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Date: March25-27,2014 e
Place: Room 2103, 1 0th floor ofNo.12 Building, Surugadai Campus, Meiji Umversﬁy

[Day 1] March 25, 2014: Financial Systems, Finance Theory & Analysis
09:30 - Registration
09:45-10:00  Opening: Takeaki Kariya, Yasuyuki Katou and Chiaki Hara
Session 1-1 Keynote Lectures on Financial Systems
10:00-10:50  Darrell Duffie (Stanford University) Remaking our Financial System: Uneven Progress
10:50-11:40  Darrell Duffie (Stanford University) Reforming our System of Interest Rate Benchmarks
Session 1-2 Financial Economics
11:40-12:20 Chiaki Hara (Kyoto University) Asset Demand and Ambiguity Aversion
- Lunch -
Session 1-3 Empirical Credit Risk Analysis
13:30-14:40  Takeaki Kariya (Meiji University) Cross-sectional GB&CB Pricing Models, Market-rating via Credit Risk Price Spread
and Term Structure of Default Probabilities
14:40-15:20  Yoshiro Yamamura (Meij University) Credit Risk Analysis on Euro Government Bonds -Term Structures of Default
Probabilities-
- Coffee Break -
15:40-16:20  Yoko Tanokura (Meij Universtty) Market Ratings of CBs via Credit Risk Price Spreads in US
16:20-17:50  Hideyuki Takada (Toho Universiy) Market-Rating Migration and Transition Analysis
Session 1-4 Bond Analysis
16:50-17:30  Yoshihiko Tsukuda (Touhoku University) Bond Market Integration in East Asia: A Multivariate GARCH with Dynamic Conditional
Correlations Approach

Reception at Shikonkan (18:00 -)
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[Day 2] March 26, 2014: Mathematical Finance, Econometrics & Statistics

Session 2-1 Lectures Sponsored by Meiji International Fund

10:00-10:40  Emnst Eberlein (University of Freiberg) ATheory of Two Prices in Continuous Time
10:40-11:30  Ernst Eberlein (University of Freiberg) ASurvey on Applications of Levy Processes in Finance
- Lunch -

Session 2-2 CDS & Risk Neutral Density
12:50-13:30 Jin-Chuan Duan (National University of Singapore) ~ CDS-Equivalent Physical Par Spread and Empirical Pricing of CDS by Decomposition

13:30-14:10 Rong Chen (Rutgers University) Dynamic Modeling and Prediction of Risk Neutral Densities
- Coffee Break -
Session 2-3 Econometric Modeling & Statistics
14:30-15:10 Naoto Kunitomo (Tokyo University) The SIML Estimation of Integrated Covariance and Hedging Coefficient under Micro-

market Noise and Random Sampling
15:10-15:50  Setya H.Amirullah (Hiroshima University of Economics) ~ Confidence Interval for A Structural Break Point by Bootstrap Method

- Break -
16:00-16:40 Regina Liu (Rutgers University) Combining Inferences from Multiple Sources Using Bootstrap, Data Depth and
Confidence Distribution
16:40-17:20 Zhiliang Ying (Columbia University) Counting Process Models and their Applications in Marketing Research
o

[Day 3] March 27, 2014: Retirement, Asset Management and its Related Topics

Session 3-1 Environmental Changes & Investment

10:00-11:00 Robert Amott (CEO, Research Affiliates) Demographic Changes, Financial Markets, and the Economy [video presentation]
11:00-12:00 Andrew Ang (Columbia University) The Revolution of Factor Investing
- Lunch -
Session 3-2 Keynote Lecture - Anatomy of REITs
13:00-14:00 Richard Roll (UCLA) A Comparative Anatomy of REITs and Residential Real Estate Indexes: Returns, Risks
and Distributional Characteristics
Session 3-3 Risk, Investments & Pensions
14:00-14:40 Yoshihiko Uchida (Bank of Japan) A Survey of Systemic Risk Measures: Methodology and Application to the Japanese
Market
14:40-15:20 Park Sung Bok (Kyoto University) AFinancial Projection of the Public Pension in Japan under Stochastic Models for
Demographic and Economic Variables
- Coffee Break -
Session3-4 BEEMAL) RV EE [talksin Japanese]
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